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Agenda

I. General Withdrawal Information

II. Death Benefits

ÅBefore Retirement

ÅAfter Retirement

III. Mailings that affect You

IV. What you can do to help our 

membership
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Member Servicesô Statistics 2008-2009

PSRS PEERS

# of Withdrawals 2,246

Rollover $15,478,816.45

Cash $23,489,870.67

Total Amount $38,968,687.12

# of Withdrawals 4,909

Rollover $2,432,741.35

Cash $12,262,339.03

Total Amount $14,695,080.38

Average Withdrawal Credit Forfeited

PSRS 3.6 years

PEERS 2.7 years
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Withdrawal Information

Eligibility

ÅTerminated Employment

ïNot under contract with any other district 

covered by PSRS/PEERS

Å30-day waiting period

ïBegins the last day a member is paid for 

working
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Membership Status

ÅNon-vested

ÅVested

One step furtheré

ÅActive

ÅInactive

ÅTerminated

Withdrawal Information
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Withdrawal Information

Payment

ÅTimeline

ïTakes up to 60 days

ÅInterest

ïPosted each June 30 

ÅIncome Tax

ïRequired 20% federal tax withholding
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Member Servicesô Statistics 2008-2009

Deaths

Spouses Receiving Survivor Benefits 

as of June 30, 2009

Total Avg. Benefit Payment

398 $610.47

PSRS Children Receiving Survivor Benefits 

as of June 30, 2009

Total Avg. Benefit Payment

203 $368.32
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Death Benefits Before Retirement

1. Lump-sum Refund

2. Dependent-based Survivor Benefits

(PSRS ONLY)

3. Retirement-based Monthly Benefits 
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Death Benefits Before Retirement

Lump-sum Refund

ÅWho is eligible?

ÅIncludes all contributions remitted as well as 

any payments toward reinstatement and/or 

purchases
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Death Benefits Before Retirement

Dependent-based Survivor Benefits

(PSRS ONLY)

ÅWho is eligible?

ïSpouse

ïDependent children

ïParents

ÅHow much can my survivors receive??
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Death Benefits Before Retirement

Option 2 Retirement-based 

Survivor Benefits

ÅWho is eligible?

ÅMonthly benefit amount
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Designating Beneficiaries 

Before Retirement

Nomination of Beneficiary Forms

PEERS PSRS


